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ENACTED by the Parliament of Barbados as follows:
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Short title

1. This Act may be cited as the iozei Lcnn2deIi;lg alicl FiJicilicUig 0/

Tei;o,ivn tPi’cc i/i/Oil ad (01/tiC)!) (IiliI?dII!eI1t) 1ct. 2019.

Amendment of section 2 of Act 201 1-23

2. Section 2 of the Monei’ Laundering and Financing of Terroricin

(Prevention and Coiitrol) .-I ct, 2011 (1 c’t 2011—23), in this Act referrefi to cis the

prilleipal -let, is anwucleci

(a) hi’ ilisertilig iii the correct ct1phtefic’t1 order, the fbi/owing

clc’fuutwn:

“crimnial cone ct” means c duct which constitutes an offcace in

Barbados or \\ ould constitute an offence if it occurred in

Barbados:”:

(/jj 1)1’ deleting the defuntion of propert’ and inserting the fbllrni’ing

definition:

“property” means

to) assets of every kind, whether situated in Barbados or

elsewhere and whether real or personal, tangible or intangible

and includes money: and

tlv’ leal documents or instruments in any form. incIudin

electronic oi- digital. evidencin title to or interest in assets

referred to in paiigraph (a) such as bank credits, travellers’

cheques. bank cheques, money orders, shares, securities,

bonds. drafts and letters of credit:”
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(C) Ii? the definition of ‘financial inctitutit)n

(i) inparagrciph (a). by

(A) deleting sub—p ci ragraph (i) cinci sithstitutuig the following:

“(i )a trustee within the meanin of the T
Pitn’/sio;is 1c1, 2()1 (Act 201 -49 and

(B) deleting suh—parfigraphs fli,) anti (i’ll,); and

(ii) by deleting paragraph (c): and

(d) hi the definition of “identification record”, hr tieleting the words
“Registrar of Co—operatives” and siibstittitiiig the B’OidS “Financial
Services Commission “; cuici

(e) by clelethig the defInition of “unlaHfit! activity”.

Amendment of section 5 of Act 2011-23

3. Section 5(2) oft/ic principal Act is anientlec! by deleting the words
“unlawfill activity” wherever they appear anti substituting the words “criminal
conduct “.

Amendment of section 23 of Act 2011-23

4. Section 23(1) oft/ic principal Act is aniencieci by inserting a/Icr the
word “report”, the word “promptly ‘

Amendment of section 29 of Act 201 1-23

5. Section 29(1) of the pruicipal Act is deleted anti the /iillowing is
substituted:
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“(1) Subject to section 48, the Director

ía) maY spontaneously provide financial intelligence or any

other information to any public authority for the purposes of
this Act and

tb) without prejudice to paragraph (a),

ti) may provide to a public authority, for the purposes of

this Act. any report or infonnation received by. or on
behalf of, or disclosed to the Director tinder this Act; and

(ii) shall, upon receipt of a request for financial intelligence

or any other information from the Royal Barbados Police
Force. the Barbados Revenue Authority, the Customs

and Excise Department or the Immigration Department,

forward the financial intelligence or other incormation

to the requesting authority.

(I A Where the Director forwards financial intelligence or any other

information under subsection (1). the Director may impose conditions

on the use of the financial intelligence or other information by the

authority: and the authority shall agree in writing to the conditions.”.

Amendment of section 30 of Act 2011-23

6. Section 30 of tile principctt Act is amended

(ci] in the shoulder note, by deleting tile word “investigations” and

substituting the word “enquiries”;

b) ill subsection (2)

(i) by deleting tue word “investigations” in paragraph (a) and

sitbstitttting the word “enquiries “; and

(ii) hi’ deleting tue word “investigation” in paragraph (b and

substittttmg the word “enquiry “; and
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(C) in subsection (‘3)

(1) b deleting the ;cord “believe” and substitutiiig the itord
“suspect “; and

(ii) by deleting the word “mvestigcttion” wherever it ctppears in
paragraphs (ci) and (b) and substituting the word “enquiry ‘

Amendment of section 32 of Act 2011-23

7. Section 32 of the principctl Act is cuneliclefi b

(a) deleting the word “believe” and substituting thc’ word “suspect”; cm ci

(b) clelethig the words “criminctl fictivity” ctncl substituting the words
“criminal conduct ‘

Amendment of section 43 of Act 201 1-23

8. Section 43 oft/meprinctpalAct is ctullendledb}’ inserting after the word
“investigation” wherever it appefirs, the words “or enquiry “.

Amendment of section 48 of Act 2011-23

9. Section 48 of the princival Act is amended in pctragraph (b)(i,) of
sit bsection (5) b inserting after time word “investigcition “, the words “or enquir.
in respect”.

Amendment of Third Schedule of Act 2011-23

10. The Third! Schecitile to the principal Act is cunendeci

(a) in Part I,

(1) by deleting paragraph (b,);

(ii) by deleting paragraph (c) and substituting the following:
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‘(c’) a trust within the meaning of the T,,ists ti’fcsc’e//uncoic

Pi’oi’LvlOOs Act, 2018 (Act 201 8—49), the T,tiic

(I!C’CltUJ?CO1t Piovisioc) Act, 2078 (Act 201 $19):’;

(iii) by deleting paragraph (ci):

(iv) in pttrftgrapll (e,), by deleting the word “registered” and

substituting the word “licensed “;

v) in paragraph (g,), by deleting the words “nlclIt(lnlg an

internfttwnal society, “: and

(vi) bj cleletiiigpctragraph t’J); cind

(b) in Part II.

i) hr deleting parctgrctphi (b);

ii) by clc’ieting paragraph (c9 and sub.ctititting the Jblloiiing:

‘(c) a person licensed under the Iniuiv,nc’e Act, Cap. 3)0, the

Financial Services Commission”:

iii) in parctgraph (ci,), by cleletmg tlic’ words “Secitrities

Conimissioiz “ (111(1 substituting the words “Financial Services

Commission “:

(iv) in paragrc(phI (e], by deleting the words “other than tai

iizternationctt society, “;

v) bi deleting paragraph U) ctncl stthstitttting the flub wing:

‘7/) a financial institution, including a tnistee within the meaning

of the Tiats (,fice!!anco!’ Pi’avLcio,is) Act, 2018

(,Act 201 8—49). that is licensed under the Fiicmc’iu1

II11ln!!!oi7 ,-lc’l, Cap. 324A. the Minister responsible for the

lie en see:”:
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(vi) b’ deleting paragrctph (g):

(vii) in paragraph (i,, by deleting the words “Registrar of Co
operative Societies” and stthstituting the words “financial
Services Commission”; and

(viii) b’ deleting paragraph (‘k) and substituting the folloit’ing:

(k) a service provider, inc1udin a trustee within the meanin of
the Tiustc (Miscellc,neoiis Pro isions) A ct, 2018
(Act 201 8—49). that is licensed under the Coiporate and Tii,ct
Sen’ice Prrn’ider Act, 2015 (Act 2015-12). the Director of
International Business:’.




